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$49,000 ON $6,500
; IN KRESGE STOCK
Earnings of Original 100 Share
Investor After New 54 Per r

Cent. Stock Dividend.

Tho board of directors of S. S. Kresge 1

Company liavo declared a stock dividend
of 54 per. cent, on the common stock,
payable December 31 to shareholders of
rmirnrr. December IS. An advance of a

dozen points was recorded in Kresge
Itpck on the New York Stock Exchange
yesterday when the dividend was announeed.The regular quarterly cash
disbursement of $1.75 a share on the

preferred and the semi-annual cash dividendof $8 a share on the common have
slso been declared, payable at the same

tifne.
Charles E. Merrill, a director of the

rompany, said yesterday that the dividendamounts to $5,400,000, which, togetherwith the $4,000,000 melon distributedin 1816, brings the total of dividendsdistributed In common stock up to
$9,400,000, or 188 per cent, on the common.stock outstanding In 1916. He
added;
*'The holder of 100 shares who bought

his common stock at the time of its Issue
In 1912 and who has taken advantage
of the rights now holds 200 shares, havinga market value of some $82,000,
tigaiiist a total Investment of $6,500, and
after the present stock dividend has
bqen paid his holdings will aggregate
308 shares.
'The business was established in 189T

with an Initial Investment of only $6,700,
and with the exception of $2,000,000 preferredstock and $1,000,000 common

Ihtock sold to the public the business has
grown to its preset. «lze by the reinvestmentof darning?- The number of
stores has grown frotfl 42 In 1909 to 194
!n- 1921. and In the name period sales
have grown from $6,000,000 to more

|than $52,000,000."

WOUIB STAY ON BOABDS.
IW. A. Hirrlmin AiIm I. C. C. to

Permit Htm to Retain Directorship
Washington, Oct. 4..W. Averell Harriman,son of tho late E. II. Harriman,

applied to-day to the Interstate CommerceCommission for permission to retainhis place as a-director of the Union
Pacific system and at the same time remaina director In the Baltimore and
phlo and TUlnols Central companies.
The application was made under sectionsof the Interstate Commerce act forbiddinginterlocking directorates among

railroad companies, and Mr. Harriman
accompanied his application with an affidavitto the effect that no public or
private interests would be Injured by his
retention of the places in the organizationof all three companies.

PnPPTCW WA1JVT.TR

liOKT>ON*, Oct. 4..Trading was dull on

the Stock Exchange to-day. Bar sliver,
43t4d. an ounce; bar gold, lis. 6d.;
money, per cent, discount rates.
Short hills, 4Vi per cent.; three month
bills, 4 l/j per cent.

Paris, Oct. 4..Prices were heavy on
the Bourse to-day. Three per cent,
rentes, 55 francs 60 centimes; exchange
on London, 52 franca 68 centimes; 5
per cent, loan, 81 francs 4 5 centimes;
the dollar, 14 francs 8'/j centimes.

COFFEE.
The range of prices in yesterday's

coffee futures market was as follows:
Prev.

Open. High. Low. Close. Close.
October .... 7.82 7.60
"December 7.60 7.06 7.60 7.07 7.75
March... J 7 78 8.00 7.78 8.02 7.81
May....! 7 81 8.10 7.81 8.09 7.88
July 7.04 8,08 7.04 8.16 7.92

CABLR8.
Rio futures unchanged to .">0 reis lower;

December, 126350. Dollar rate 50 higher, at
76700. Exchange l-32d. lower, at 8 7-l«d.
Receipts, 13.000 bag*, and Stock. 1,587,000
bags. Santos futures unchanged to 30
lower; December, 146050. Receipts. 31,000
bags, and stock. 3,006,000 bags. Receipts at
ports. 44.000 bags, against 50.000 last year
and 21,000 two years ago. Rao Paulo had
81,000. against 45,000 and 25.000, and Jundlahy23,000, against 35,000 and 24.000 bags,
respectively. Fine weather In four Sao
Paulo districts, cloudy In one.

BRAZILIAN STATISTICS.
.'Last Last

Testerday. week. month.
N. T. deliveries. 8,856 11,622 21,380
N. O. deliveries. 13,017 408 23.668
Totsl deliveries. 22,773 12.720 45,053
TV. V. slock 656.045 722.831 818.245
N. O. Stock 153,010 130.142 277.480
B'ock at all ports 800,061 852,073 1,005,723
Afloat 450,400 386,400 284,600
visible supply...1.250,461 1.230.873 1,360,323
Last y'r'S vlslhlel.803,100 1.769,104 1,648.218

V. S. CERTIFICATES AND NOTES.

Closing prices told In yesterday's open
market for United States certificates of
tnaeotcaneae ana notes erere a« roilowa:

I>U* Mon. Appro*.
1031. P.C. Bid. Aek. Bid. Tleld
Cm. ,. t 1001-4 100 3-8 100 1-4 4.03
1933.

Fab. ... B\4 100 7-32 100 11-32 100 7-32 4.83
Mar ...5 100 3-32 1O0 7-32 100 1 8 4.40
Mar .. 3'4 100 3-18 100 3-18 100 3-18 4.33
Mar .. 6* 100 7-18 100 0-18 100 7-16 4.48
-juna ..614 100 3-8 100 1-2 100 3-8 4.76
Aug. ... r.V4 100 3-16 100 7-16 100 3-18 4.03
Sept. ..014 100 3-18 100 5-16 100 3-18 4.91
1934.
June ..584 101 8-18 101 5-16 100 1-8 5.23
Sept .. KH 100 9-18 100 11-16 100 9-18 5.28
Acceptable tn payment of Federal taaea

on the datee of maturity.

EX DIVIDEND TABLE.
October 5.

Worthlnston Pump.... 1.00
October 8.

V. B.' 8m., Rot. * Min 0.873
October 7.

American Ice 1.75
American Ice pf 1.50
International Taper pf..... 1.30
Tltteburwh Coal of Pa 1.23
TlttaburBh Coal of Pa._pf 1.00
Delaware, Lack, and Weetern 1.30
New York. Ontario and Weetern 2.00
Waatarn Taclflc pf 1,50
OctobertoAmericanType Foundara 1.00

American Type Founder* pf 1.75
Du Pont de Nemeure deb 1.50
United Verde, est £3
Traneue * William* 50
October 13.

Atlantic Refining nf 1.7."
American Rhlpbutldlng 1.7.7
American flhlpbultrflng. ext 2.211
AmeHean Shipbuilding pf... .V......... 1.7.7
Chicago pneumatic Tool 1.00
Cities Rervlce, arrlp
Cltlea Rervlce, acrlp, oxt ; 1VJ%
Cltlaa Servloe pf., acrlp <4%
Cities Hcrvlca pf., It, acrlp <4%
Crucible Rteei 1 On
Famoua-Play. pf 2.00
Lima Locomotive pf 1.73
United Drug lat pf 87tt

DIVIDENDS.
Stock ofPayRecord.able.

American and Light TractionCo. etoek, I* Oct. 14 Nov. 1
American Light and TracUtmCo.. |T7 Oct. 14 Nov. 1Jjfcorlean Light and TracuonCo., pf.. q., gl.so. ...Oct. 14 Nov. 1
Cuban Tel. Co.. q., $2 Rept. 30 Oct. if.
Cuban Tel. Co.. pf.. q., fl.75.Rept. 30 Oct. 1.7
Oomlnlott Oil, tn.. 10c Oct. io Nov. 1
Fajardo Ruaar Co.. q., <1.2.7 Oct. 20 Nov. 1
tnt. Tel. A T. Cor., q.. (1.7.0 Rept. 30 Oct. 10
Int. Nickel Co.. »f.. 1170.Oct. 17 Nov. 1
Kelly Rprtngfleld Tire Co.

(atk.l. 3* Oct. 10 Nov. 1
Kelly Springfield Tire Co.
_Pt.Q. 12- Nov. 1 Nov. 1.7
9. 9 Kroage, q., 344 Deo. 10 Dec. 81
8. i. Kreage (atock), 5444.... Dec. 10 Dec. 31
8. 8. Kreage pf. q.. 11.73. Dec. 10 Dec. 31
Maln> Copper Co., q., Mo.e.Nov. 1 Nov. 13
Itanger T«van. u>.. II Oct. 1.7 Nov. 1
S7'e*a«i C"4 v-... I

PRICES OF CRUDE OIL
ARE ADVANCED AGAIN

Pennsylvania $2.75 a Barrel;
Central West Up 25c.

Pittsburgh, Oct. 4..Another advance
In the price of Pennsylvania crude oil
wai announced here to-day toy the principalpurchasing agencies, the second
.ithln a week. The new price la |2.75
a barrel, an Increase of 26 cents. The
other grades were advanced 20 cents

except Ragiand, which remained unchanged.New prices are: Corning,
91.65; Cabell, 9161; Somerset, 91-46;
Somerset light, 91.65.

Oil Citt, Pa., Oct 4..Credit balances,92.T5. Runs, 12,840 barrels;
average, 9,486 ; shipments, 90,185 ; average,38,610.

Findlat, Ohio, Oct. 4..The OH City
Company announced to-day a 26 cent
Increase on all grades of Central West
unw Wyoming grades. New prices are:
Central West-4L,lma. $1.88; Indiana,

f-.VB, IIIHIUIB, fi.04 ;
Princeton, $1.52: Plymouth, 90 cents;
Waterloo, $1. Wyoming.Grass Creek.
11.26; Klk Basin, (1.26; Big Muddy. 76
cents: Lance Creek, $1.20; Rock Creek,
86 cents; Mule Creek, 70 cents.

Casper, Wyo., Oct. 4..The Midwest
Refining Company posted to-day an increaseof 26 cents a barrel in eight
grades of crude oil.

CONSOLIDATED EXCHANGE.
Liberal offerings in all groups caused

a weak tone and subtsatnlal recessions
during the final hour of yesterday's
trading in securities In the Consolidated
Stock Exchange, following well distributedadvances in the early trading.
Closing prices were at or near the day's
lowest. Declaration of a 64 per cent
stock dividend on Kresge common stock.
In addition to Its regular quarterly disbursement,brought an advance of 11
points,in that stock to 188. this movementbeing the outstanding feature.
Other feature changes were declines of
.3 in American Sugar to 64%, 2% in
American Sumatra to 88%, 2 in MexicanPetroleum to 100%, 1% in Marine
preferred to 48%. and gains of 2% in
New York Dock to 84 and 2% in Woolworthto 116%.

United Btates Steel was down to 79%.
Crucible 1% to 68%, Baldwin Locomotive1% to 86%, Houston 2% to 68%,
Texas Coal and Oil 1% to 22%, GeneralAsphalt 2 to 58%, Industrial Alcohol1% to 44%. Kelly-SprJngfleld 1%
to 42%, Cuban-American Sugar to 11%.
Burns Brothers 1% to 108. Pullman 2
to 92%. Studebaker yielded 1% to 7284.
American International 1% to 32%, TobaccoProducts 1% to 84%, Reading to
72%. Lehigh Valley 1% to 67%. Pennsylvaniato 27 and Southern Pacific to
79%. Missouri Pacific preferred rose
2% to 42%. Wells Fargo 1% to 46%
and American Express 2% to 127%.

FRENCH FOREIGN TRADE GAINS

The value at French exports during
the first seven months of 1921 exceeded
the Imports of France approximately
676.000,000 francs, according to official
figures received yesterday by the BankersTrust Company. Her excess exports
of 575,000,000 francs were in contrast to
her' excess imports of 16,890,000,000
francs In the corresponding period a

year ago, and indicate an improvement
of more than 16,000,000,000 francs in
her foreign trade balance. The volume
of her exports was 2,000,000 tons greater
in the first seven months of 1921 than
It was In the corresponding 1920 period.
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COTTON MARKET f
DOWN AT CLOSING

Bulls Yield Much Ground in
Last Hour.Final Prices Off

4$ to 62 Points.

Sentiment wti so reactionary in yesterday'sreceding cotton market that
only the unfavorable features in the
general situation were emphasised. Bulls
struggled hopelessly against the weight
of Ions liquidation and Southern selling
that poured into the ring, and to Judge
by the increase of stop loss orders in
the last'hour gave considerable ground.
The market closed at virtually the day's
lowest level and with active positions at
45 to 62 points down from Monday's
final bids.

In the face of a Government report
showing the lowest condition on record
and the smallest crop indication in more
than thirty years, the market has
dropped more than 98 a bale since Monday'stopmost level. The trade is confrontedby the questions whether or not
cotton is no longer cheap at 21 cents a

pound, considering the state of affairs
ill over the world, with Germany's purchasingpower curtailed, Great Britain
still harrowed by labor troubles and Italy
still trying to extricate herself from a
maze of war born problems and whether
or not It is possible for the cotton marketto advance in the face of securities
weakness.
A well known Southern authority estimatesthis season's consumption of cottonby the United States on a basis of

20 or 21 cents a pound at roughly
5,000,000 bales. Using Government
figures on exports, which they say should
approximate 6.750,000 bales, that authoritystates that on August 1, 1922, there
will be a carryover of 1,650,000 bales of
cotton In this country. That calculation
may be upset easily should the ratio of
Increasing exports continue. So far this
week about 90,000 bales of cotton have
been exported, against 57,000 bales last

Uanas An Awnnrtd

and not ao much on consumption.
Bulla argue that the present increased

hedging by the South may prove ultimatelythe foundation for a healthy advance.Some time or other, they say,
the actual cotton against which hedge
sales have been made will be moved and
marketed, and then hedges being put out
now In the local market will be covered.
For the present the local cotton market

must go through a digestive process,
which may last until the final estimate
of the 1921.1922 crop is made by the
Government early In December. Meanwhilethe market's fluctuations will dependon the attitude of the Southern
farmer and ginning and conditions re-

ports that will appear before the final
crop estimate.
Manchester advices brighten the bull

side to no little extent Yesterday's
cables were featured by active Inquiry
from India, and spot sales abroad were
very little decreased, 16,000 bales changinghands at a 3 point advance.
The weather Is losing Its significance

dally. The map was again unsatiafac-
tory, but It would be stretching words to
say that it was the cause of local or
outside buying. The chance for a top
crop of even small size is remote, and
thererore unravoraDie weatner irom now

on will not change crop estimates to any
great extent.

Just after the Irregular opening yester-
day the market advanced about 25 points
from Monday's final prices with support
from trade Interests and spot houses, but
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that bulge proved to be no more than a 1
flash in the pan.
Range of prices: Pre v.

Open. High. Low. Close. cloee.
October.... 20.80 21.10 20.30 20.85 N 20.8*
December.. 20.00 21.24 20.30 20.3.3-38 20.00
January.... 20.07 20.88 19.93 20.04-00 20.86
March 20.41 20.03 10.7* 19.83 T 20.42
May 19.07 20.10 10.37 19.40-43 10.94
July 19.30 19.63 18.80 19.00 T 19.43

NEW ORLEANS.
NEW ORLEANS. Oct. 4.-Cotton closed

steady to-day at a decline of 48 to 56 points,
'losing bid; October, 19.81c.: December,
10c iJenuery, 19.72c.: March. 19.36c.; May,
10.03c. Spot steady: middling, 20.23c.

SPOTS.
The local spot cotton market was qulst

and 60 points lower at 20.73c. for middling;
sales nil.
Southern spots: Galvsston steady. 30 lowsr

at 21.23c.: sales 377 bales. New Orleans (
steady, 23 lower at 20.25c.; salea 1,079 bales.
Mobile nominal. 23 lowsr at 19.30c.; salsa
nil. Savannah quiet, unchanged at 20.73c.;
salea 52 bales. Augusta steady, 50 lower at
20c.; sales 4,838 bales. Memphis steady,
unchanged at 21c.; aalse 3,900 bales. Houstonsteady, 30 lowsr at 21c.; salea 3.688
bale*. Little Rock qulst. 30 lower at 20.30c.;
sales 1,030 bales. Dallas steady, 53 lower
at 20.35c.; salsa 3,823 balsa. Montgomery
steady, 23 lower at 19.73c.; sales 141 balsa.
Kort Worth steady, 30 lower at 20.33c.; salea
1.834 bales.

'

LIVERPOOL.
Spot cotton In good demand at 3 points

advance; middling lft.08d. Sales 16,000.
American 9,000. Imports 2,000, American
1.0(0. Futures opened steady, 32 to 38 points
higher. Closed quist but steady at a ust
advance of 36 to 60 points. October. 14.89d.;
December, 14.47d.; January. 14.30(1.; March,

cheater.Yarn's hardening; ciothe firmer.
STATISTICS.

Last Last
Yesterday, week. year.

Port receipts 69,188 63.838 118,598
Exports 24.831 15.808 17,475
Exports, season... 985,994 788,198 520,377
New York stocks.. 147,740 147,027 27,830
Port stocks 1,445,266 1,430,340 857.688 ,
Interior receipts... 00,767 50,444 28,488
Interior shipments 38,284 27,806 16,181
New York arrivals 1,077 737 2,900

COTTONSEED OIL.
Range of prices; Pre*.

Open. High. Low. Close, close. ]
Spot 9.46-76 ... 1

October 9.51 9.51 9.42 9.41-43 8.49
November... 8.45 9.50 0.35 0.35-37 9.44
December... 0.53 9.58 9.35 9.37-40 0.43
January.... 9.57 OJ57 9.37 0.39-41 0.47 ,

February... 9.80 9.61 9-50 9.43-50 9.54
March 9.73 9.TS 9.56 9.57-68 9.05
April 9.66 9.68 9.60 9.59-62 9.07
May 9.92 0.92 9.75 8.75-78 9.84 j

METALS. 1

On the New York Metal Exchange
yesterday tin was easy and Straits were
quoted at $26.50® 27.60, Straits ship-
ments at $26.50QS7.I7%, standard at
8 26.60® 27.25 and 99 per cent, at
$26.25®27. Copper was quiet; stand-
ard spot, October and November, 12.26c. jasked, and electrolytic spot, October,
12@12.75c., and November, 12.12%®
12.87%c. Lead was steady; New York 1
spot, 34.80 asked, and East St. Louts 1

spot, $4.60 asked. Zinc was steady;
New York spot. 14.85, and Bast St.
Louis spot, $4.86 asked.

Oct. 4. Oct. 3.
Bid. Asksd. Bid. Asked, i

Lead, spot.N.Y 4.75 4.75 ,

Dead, October 4.75 4.75
Prime W. spot 4.53 4.53 '
Prlm#» W. Oct 4 RR A IUI
'Aluminum ... 18.00 18.00 18.00 10.00
Quicksilver |41.00 841.00
Antimony 4.75 5.00 5.00 5.25
Platinum, soft 878.00 878.00
Platinum.5% lr 08.00 ..... 888.00
tJ'lat. 10% lr 888.00 898.00
Elec. cop. spot 11.8714 12.50 12.8214
Bloc. cop.. Oct. 12.00 13.30 12.82H
Pig Iron, No. 1
X foundry 23.00 ..... 23.00

PlS Iron, No. 2
X silicon 22.50 22.50

Pis Iron. No. S
plain silicon 22.50 22.50

Peas. Irn.,Pitts 22.00 20.00
Boss.blts.,Pitts 29.00 29.00
LONLON. Oct. 4..Following ars the cloa- 1

Ins metal quotation*:
f. s d. Changes.

Copper, spot 88 12 8 up Ae
Copper, futures.. 89 10 0 up 2e 8d
Klec. copper, spot 73 0 0 up 10a
Elec. futures 74 10 0
Sales.Spot, 100 tons; futures. 600 tons.

Lead, spot 23 6« 0
Lead, futures.... 23 2 6 up 3s
Spelter, spot.... 28 10 0 up 2s fld
Spelter, futures.. 27 0 0 up 2s 8d
Tin. spot 158 10 0 off 15s
Tin. futures 158 10 0 off £1
Straits 157 13 0 off 15s
Hales.Spot. 110 tonsfutures. 290 tons.

j
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M FREW HEADS T
CLEARINGHOUSE

Lewis E. Clarke ElectedSecretary.Year'sTransactions
Decline 25 Per Cent.

The New York Clearing: House Associationat its annual meeting yesterday
elected Walter E. Frew, president of
the Corn Exchange Bank, as president
to succeed Albert H. Wlggin, president
of the Chase National Bank, whose t«rm
BXDired: Lca Is I. Clark* nreiiideiit of
the American Exchange National Bank,
as secretary to succeed Herbert K.
Twitchell, and William J. Gilpin, ClarenceE. Bacon and Charles A. Henna as

manager, assistant manager and examinerrespectively, the last three
named being reelected.
Although the largest exchanges tor a

single day on record were established on

January 3, 1921, the total exchanges tor
the year fell off almost 24 per cent.
Average daily transactions declined 21
per cent. The Clearing House transactionsfor the year may be tabulated as
follows:

1921. 1920.
Exchanges ..*204.032.339.375 *252,338,249.450
Balances .... 20,840,243422 25,218.212.383
Totaltransactions *224.942.384,497 *277.554.481,831
Average dally transactions:

Exchanges .. *673.5.19.078 *830.060.031
Balances .... 68,843,093 82.948,087
Total $742,884,797 9918,006.008

1921.
Largest exchanges, Jan. 3 91,428.068.788
Largest balancer, Dec. 17 158,454,783
Largest transactions, Jan. 8... 1.524,839,212
Smallest exchanges. March 26.. 288.2l5.832
Smallest balances, March 26... 42,600.002
Smallest transactions, blarch 28 330.822,734

1920.
Largest exchanges, Jan. 2 11,885,807,180
Largest balances, June 17 157.020,480
Largest transactions. Dec. 16.. 1,819.848.963
Smallest exchanges, April 3.... 478,296,865
Smallest balances. Feb. 10 49.487,370
Smallest transactions, April 8.. 532,174.513
Largest dally transactions on record, January3, 1921:

Exchanges _ ,....$1,423,063,788
Balances 101,275,424
Total transactions 91,524.839.212

Largest exchanges, Jan. 3, 1921 .$1,423,063,788
Largest balances, June 17, 1920 157,020,486
The personnel of the new committees

Is as follows:
Clearing House.Francis L. Hlne,

chairman, to succeed William Woodward; Seward Proeser, Stephen Baker.
Sates W. McGarrah, William A. Simonion.
Conference.Richard Delafleld, chairnan; Charles H, Sabln, Herbert L. .

Sriggs, Edward C. Delafleld, Wlllard V. _

tClng.
Nominating.Rollln P. Grant, chairnan: John F. Fredericks, Herman D.

Kountze, E. Hayward Ferry, Edwin P.
Maynard.
Admissions.Ruel W. Poor, chairnan; Herbert P. Howell, O. H. Cheney,

lames H. Perkins, Edward P. Townsend.
Arbitration.Oscar Cooper, chairman;

r. Stanley Foster, Samuel H. Miller, G.
Poster Smith, Alexander S. Webb.

GRAIN DEALERS TO FIGHT ON.

Chicago, Oct 4..Middlemen In the
train trade meeting here In the Grain
Dealers' National Association, voted tolayto continue their flght against the
armers' cooperative g-aln marketing
novement. They ordered their special
executive committee, headed by R. I.
Vlansfleld, of Chicago, to continue its
vork during the next year.
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FOR SALE
PITPPIITC WAP PI ANT

ELLICOTT MACHINE CORPORATION
1111 BUSH STREET,

BALTIMORE, MARYLAND.
Reeled Hide am wanted until October 29th,
>21, for the * !* of mltrellaneou* Machine
role, ate., constating of Milling Machine,
ethee, Radial Drllle. Travelling Cranee,
oiler. Genera tin* Met. Boring Mill, Enter?
rtnder and Steel Building.
For Information addreea above.

PtTIPKMm AMI TNTKBWWT.

KI.I.Y SPIUMGFIKT.D TIRB COMPANY.
The Board of Director# hae thl, day deareda quarterly Stock Dividend of Three
tr cent. (S%) on the Common Stock of thle
vmpeny, payable In Common Stock of the
wnpany November 1, 1M1, to etookholdere
record at the clooe of buelneee October 14,

81. A Certificate of Common Stock or a

'arrant rrpreeentlng a fractional ehare of
immon Stock, or both. In payment of the
ock Dividend will he mailed
P. KTEWART-SVTHF-RDAND. Serreery.

Dated New York, October 4, 1911,

KLLT SFRfNGFTKTJ> TIRB COMPANY.
A quarterly dividend of two dollar* (|2 ntli
>r ehare on the Bight Per Cant. Preferred
:ork of thl* Company hae been declared,
lyable November 19, 1921. to etockholder*
record at tho cloee of buolneae November
mi
P. STEWART-StrmERDAND, Secretary.

New York, October 4, 1921.

: Oil 8C Refining C
Gold Notes, due March 13, 1
[ Authorized and Outstanding ^25,00

^Affiliated with the

rndard Oil Compa
of New Jersey

equipment investment of the co

[ the total assets are more than £iio,<
t quotations, indicated market value <

>ital Stock is over £43,000,000.
/

these notes as an attractive short t
et

Yield Approximately 8.1

DISCOUNT HOUSE

MON BROS, a HU1
minimi new york itock kxcmanok

27 PINE STREET
NEW YORK

tllmhoni.rowuns griin 3080

PHILADELPHIA <

there information whffc not imarejiteed fiat Ti
daed from source* which we believe to be scene

*

g Your Securi
le Modern Wa
cr or holder of securities is fs
>f their proper care and 6afek

ity owners have solved this pr<
ities in custody with our TruG
!_ m. 1. A * 1
Ul a v^usiuay nituum uimy i

:rwise disposed of more readil
istomer's own safe.

method of strict segregation j

it, the securities are immedh
Thus, by letter or telegram t]
deliver or sell immediately a

rs in our custody. Or, the ac

n additional securities are pun

we collect the income, clip
details; and we endeavor to k<
rding certain factors which n

dich we hold.

is available at any of our offi
te. Our booklet, The Care of\
service in detail, will be sent

nHr TVi-ict- P.nn
llkjf JL 1 ViUb V/V1J

of New York
r.vui Ornet Madison Avinui Ornci
& 44th Street M»duon Ave. ic 60th Stree

nmnops and nnnKm.

Dividend Notice of
Antricu Lifht ud Traction Co.
The Board of Directors of the above Omponyof a meetln* held October 4th, 1*31. declareda CASH dividend of !H P'r Cent, on

the Preferred Stock, end CAHH dividend of
I Per Cent. on the Common Stork, end e

dividend et the rata of one (here of Common
Stock on every One Hundred <IW>> aheree of
Common Stork outstanding, All payable Novemberlet, 1*31.
The Trenaftr Bonka will cloee et 3 o'clock

r. M. on October letlt. 1931, end will reopen
At 10 o'clock A. M. on October Ikth. IMt.

C. N. <lelllffe, Secretary.

THK KANSAS CITY SOCTHKHN
KAII.WAY COMPANY.

No. 35 Broad Htreet. New York.
September 20, 1921.

A quarterly dividend of ONE <i) TER
CENT, hee thle day been declared upon the
Preferred Stork of this Company, from eurplueearnings of the current flecel year, payableOctober 16. 1911, to etockholdero of recordat 3:00 o'clock P. M., September 30,
1911.
Check* In payment thereof will bo mailed

to eteekholdera at the addreeeee Iait furnlehed(he Transfer A yen'
O. C. HAND, Secretary.

rrnimAi, RTOAR HKFININO CO.
October dth, 1931.

The regular qtiarterly dividend of One and
Three -quartere Per Cent. (IKK) on the CommonShare* and One and Ona-half Per Cent.
(1HK) on the Preferred Kharaa of thla Com
pony will b* paid November let, 1911. to
tnokholdere of record at tbe clove cf bualneevOctober Hat, 1931. Tranafer book*

I will not cloee,
PIEItRB J. SXTTTW, Treaevree

+++ 17
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IJtGAL. NOTICES.
NoIMtl.

TREASURY DEPARTMENT.
office or comptroller of the

CURRENCY.
WMhlnttm, D. C.. Sep-ember J4. (ml.

WMEP.EA*. by eatlefactory evidence presentedto the undersigned. It baa baen made
to appear that
"the metropolitan national

BANK OF THE CITT OF NEW TORE" In
tha t'TTY of NEW YORK In the County of
NEW YORK and Stat*, of NEW TOHK haa
compiled with all the provlalona of tha
R'atutea of the United States. required to bd
compiled with before an ateoclatlnn ahall be
authorized to commence tha bualneaa of
Banklna;
NOW THEREFORE I. D. R. CRISfltNOBR.

Comptroller of the Currency, do herohy certifythat "THE METROPOLITAN NATIONALBANK OF THE crTT OF NKW
YORK" In the CITY of NEW YORK In tha
County of NEW YORK and Slata of NEW
YORK la authorized to commence tha bustneeaof Ranking an prodded In Section Fifty
one hundred and elzty nine of the Rodaad
Statutes of the United fltatoa.
CONVERSION of Metropolitan Rank"

with d branchae tn the Borough of Manhattan,County and 8tata of New York,
and I branch In the Borough of Brooklyn,
County of King* and State of New Torfc.
IN TESTIMONY WHEREOF wltneaa ray
hand and Seal of office thla TWENTYFOURTHday of SEPTEMBER, IWI.

D. R. CtUSSlNOER
comptroller of the Currency

(Currency Bureau. Seal of tha Comptrollerof the Currency. Treasury
Department.!

An advertieomont It* the Lett and

Found column* of THH SBW YORK

HBRALD offero a real pooeibiUty of
recovering your loot pi spei Ip.

dm


